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CHARI.{INSTER CLOSE RESIDEMS CO LIMITED

REPORT OF THE DIRECTORS

YEAR ENDED 3IST DECEMBER 1986

The d i rec to rs  have p leasure  in  subn i t t ing  the i r  repor t ,  together  w i th  the
accounts ,  fo r  the  year  ended 3 ls t  December  1986.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEIJ

The pr inc ipa l  ac t i v i t y  o f  the  company cont inues  to  be  the  manag ing  o f  the
main tenance fund on  beha l f  o f  the  tenants  occupy ing  the  ind iv idua l  f la ts  o f
Charn ina ter  C1oee,  Ny the ,  Swindon.  There  were  no  s ign i f i can t  deve lopments  in
theee ac t iv i t iee  dur ing  the  year .

FINANCIAL RESULTS

Deta i le  o f  the  reeu l ts  fo r  the  year  a re  se t  ou t  in  the  pro f i t  and  loss  account
on  page 3 .

DIVIDENDS

No divideud is recommended for the year.

RNSERVES

The moveuents of reserves are ehown in note 4 on page 5.

DIRECTORS

The d i rec to rs  o f  the  company,  fo r  the  per iod ,  a re  the  f i rs t  naned in  each
leaee taken up  on  each f la t  inc luded in  the  complex  and the i r  in te res t  in  the
companyts  secur i t ies  i s  res t r i c ted  to  one [ . ]  share  in  accordance w i th  the
regu la t ione la id  dovn by  the  companyt  s  Memorandurn  and Ar t i c lee  o f  Assoc ia t ion .

AUDITORS

Heesre  l lonahans have expreesed the i r  w i l l i ngness  to  cont inue in  o f f i ce  and a
rego lu t ion  w i l l  be  propoged a t  the  annua l  genera l  meet ing  tha t  they  be
re-appo in ted  ae  aud i to re  a t  a  remunera t ion  to  be  agreed by  the  d i rec to re .

By  Order  o f  the  Board
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CIIARMTNSTER CLOSE RESTDENIS C0 LrMrrED

YEAR ENDED 3IST DECEMBER 1986

BEPORT OF THE AUDITORS TO TUE I'{S.IBERS OF CHARUINSTERCLOSE RESIDEMS CO LIMITED

t{e  have aud i ted  the  f inanc ia l  s ta tements  8e t  ou t  on  pag,e8  3  to  6  in  accordance

wi th  approved aud i t ing  e tandarde.

In  our  op in ion  the  f inanc ia l  s ta tenents ,  wh ich  have been prepared in

accordance w i th  the  account ing  po l i c iee  ee t  ou t  on  Page 5  g ive  a  t rue  and fa i r

v iew o f  the  s ta te  o f  the  company 's  a f fa i rs  ae  a t  3 ls t  December  1986 and o f  the

loee fo r  the  year  ended on  tha t  da te  and comply  w i th  the  Compan ies  Ac t  1985 '

M*.r*^^-S
25th June 1987
38-42 Newport Street
Swindon SNI 3DR

Monahans
Char te red  Accountan ts
Aud i t  o re



CHARI'IINSTER CLOSE RESIDEMS CO LI},IITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 3IST DECEMBER 1986

Notes

Haintenance fund income

Opera t ing  charges

Opera t ing  pro f  i t /  ( lose)

In te res t  rece ivab le  and
sioi lar iacone

P r o f i t /  ( l o a g )  o n  o r d i n a r y
a c t i v i t i e s  b e f o r e  t a x a t i o n

T a x a t i o n  o n  p r o f i t / ( l o s s )  o n
ord inary  ac t iv i t iee

P r o f i t / ( l o e a )  o n  o r d i n a r y
ac t iv i t ies  a f te r  ta ra t ion

ReEained pro f i t s  b rought
forrard

Reta ined pro f i te  car r ied
forward

Q )

( 3 )

3 ,720

5 ,  594

(1 ,874 )

318

(1 ,556 )

94

(1 ,650 )

5 ,520

f , 3 , 8 7 0
-

I  985

3 ,798

2 ,340

1 ,458

354

1 ,812

106

1 ,706

3 ,  814

L5,520
-

(4 )



CHARMINSTER CLOSE RESIDENTS CO LIMITED

BALANCE SHEET

AS AT 31ST DECEMBER 1986

N o t e s

( 5 )

CURRENT ASSETS

Debtors
Cash at bank and in hand

C r e d i t o r s : Amounts  fa l l ing  due
wi th in  one year

T o t a l  a s s e t s  l e s s  c u r r e n t  l i a b i l i t i e s

CAPITAL AND RESERVES

C a l l e d  u p  s h a r e  c a p i t a l
P ro f i t  and  l oss  accoun t

7 6 9
3 , 7 8 1

4 ,550

650

t3 ,  900
-

30
3 ,  870

I  985

473
6 ,261

6 ,734

1 ,184

f .5 ,  550
:

(6 )

Q )
( 4 )

30
5 ,520

f .3 ,  900 t 5 ,  550

)

)
)

'.fuw))

D i r e c  t o r s



CHARUINSTER CLOSE RESIDENTS CO LIMITED

NOTES TO THE ACCOUNTS

tr.OR THE YEAR ENDED 3IST DECEM3ER 1986

t .

2 .

BASIS OF. ACCOUNTING

The f inancial  etatemente have been prepared

convent ion ,  and conpty  w i th  the  Sta tementg
P r a c t  i c e .

PROTIT BEFORE TN(ATION

Prof i t  on  ord inary  scc iv i t ieg  be fore  taxa t ion  is

e ta ted  a f te r  hav ing  charged: '

Auditorar remunerat ion

rA)nlroN

Tara t ion  based on  pro f i t  on  ord inary  ac t iv i t ies

fo r  the  year  comPr iees : -

Corpora t ion  tax  a t  29 .57

MOyEI{ENT rN RESERVES

Ae a t  beg inn ing  o f  the  Year
Def ic i t  fo r  the  year  a f te r  taxa t ion

Ae at end of the Year

DEBTORS

Other  debtore
Prepayments

6 . CREDITORS: Anounte fal l ing due within one year

C o r p o r a t i o n  t a x  d u e  1 . 1 0 . 8 7
Other  c red i to rs
Accruals and deferred income

u n d e r  t h e  h i s t o r i c a l  c o e t
o f  S tandard  Account ing

I  986

r.345
-

L94
-

5 ,520
(  I  , 650 )

t 3 ,870
-

L769
-

94
184
372

f ,650
-

3,

l  985

t  288
-

f .106
-

3 ,814
1 ,706

85,520
-

ort_

4 .

5 .

445
324

L473
-

1 0 6
547
53r

11 ,184
-
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CHARMINSTER CLOSE RESIDENTS CO LIUITED

NOTES TO THE ACCOUNTS

FOR TIIE YEAR ENDED 3IST DECEMBER 1986

1986  1985

7. SHARE CAPITAI.

Author ised :  30  0rd inary  shares  o f  E l  each r30 t30
- I

C a l l e d  u p  s h a r e  c a p i t a l  a n d  f u l l y  p a i d :
30 ordinary eharla of t , l  each 830 r30

8. CAPITAL COU}TIT}IENTS

There  were  no  cap i ta l  commi tments  a t  the  year  end (1985 -  tn i l ) .

9. COMINGEI{T LIABILITIES

There  uere  no  cont ingent  l iab i l i t ies  a t  the  year  end (1985 -  t 'n i l ) .

10. APPROVAL

The f inanc ia l  e ta tenents  were  apProved by  the  board  o f  d i rec to rs

o n  2 5 t h  J u n e  1 9 8 7 .


