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CEAR}TINSTER CLOSE RESIDENTS CO LilITED

REPORI OF TEE DIRECTORS

rAR ET{DED 3IST DECEIIBER 1987

The directors have pleasure in eubmitting their report, together with the
accounts, for the year ended 31et Decenber 1987.

PRINCIPAL ACTIVITIES AIID BUSINESS REVIETT

The principal activity of tbe company continues to be the rnanaging of the
maintenance fund on behalf of the tenants occupying the individual flats of
Gharuinster Close, Nythe, Swindon. There nere no significaot developments ia
these act iv ir iea during the year.

FINANCIAL REST'LTS

Detai ls of the results for the year are set out in the prof i t  and loss eccount
on page 3.

DIVIDENDS

No dividend ie recott-'ended for tbe year.

RESERVES

The movenents of reaerves are ehorrn in note 4 on page 5.

DIRECTORS

The directors of the company, for the periodr 4!e the firet named in eacb
leaee taken up on each flat included in the complex and their interest in the
companyts securi t ies is reetr icted to one El sbare in accordance with the
regutat ions Laid down by the companyrs Memorandun and Art ic les of Aesociat ion.

AUDITORS

Ilessrs Monahans have expreesed tbeir  wi l l ingness to cont inue ia off ice and a
reeolution will be proposed at the annual general Eeeting thst they be
re-appointed as auditors at a reuunerat ion to be agreed by the directors.

By Order of the Board

\ ^  f  
'

N' l  r  l \ r \

[] ) u,]J\.
A J I{ILLCOCK

COMPANY SECRETARYlSth  Ju ly  1988



CHARUINSTER CTOSE RESIDENTS CO LIUITED

YEAR ENDED 31ST DECEUBER 1987

RXPORT OF TEE AUDITORS TO THE UE}tsERS OF CHARUINSTER CLOSE RESIDENTS CO LIUITED

I{e bave audited the financial statements set out on pages 3 to 5 in accordance
with approved audit iag standards.

In our opinion the financial statements, vhich have been prepared in
accordance ritb the accounting policiee set out on pege 5 give a true and fair
v iew of the state of the companyrs affaire es et 31et December 1987 and of the
profit for the year ended on that date and comply vith the Conpanies Act 1985.

M
18th July 1988
38-42 Newport Street
Srindon SNI 3DR

Monahane
Chartered Accountaats
Auditors



CSARUINSTER CLOSE RESIDENTS CO LIUITED

PROFIT AND LOSS ACCOT'NT

FOR TEE YEAR ENDED 31ST DECEI,fBER 1987

Notee

Mainteuance fund income

Operating chargee

Opera t ing  pro f i t / (  loss  )

Interest receivable and
sinilar income

Prof i t /  ( loss) on ordinary
act iv i t ies before taxat ion

Taxat ion  on  pro f i t / ( loes)  on
ordinary act iv i t ies

Pro f i t / ( loes)  on  ord inary
act iv i t ies after taxat ion

Retained prof i te brought
forward

Retained prof i ts carr ied
forward

Q )

(3 )

3 ,877

2 ,953

924

135

I , 059

(36 )

1 r 0 2 3

3 , 8 7 0

f ,4,893
-

1986

3 ,720

5 ,594

(  1  ,874 )

318

(  I  , 556 )

(  e4)

( 1 ,650 )

5 ,520

[ ,3 r  870
-

(4 )



CHARUINSTER CLOSE RESIDENTS CO LIMITED

BALANCE SHEET

AS AT 31ST DECEMBER 1987

Notes

( 5 )

CURRENT ASSETS

Debtors
Cash at bank and in hand

C r e d i t o r s : Amounts faLl ing due
wi th in  one year

T o t a l  e s s e t s  l e s s  c u r r e n t  l i a b i l i E i e s

CAPITAL AND RESERVES

Cal led  up  share  cap i ta l
Pro f i t  and loss  account

( 5 )

1 ,085
4 ,48L

5 ,566

643

E4,923

1986

769
3 , 7 8 1

4 ,550

650

83 ,900

30
3 ,870

t3 ,900
:

Q )
( 4 )

D i rec tors

30
4 ,893

84,923

)
)
)
)
)
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CEARUINSTER CLOSE RESIDENTS CO TIUITED

NOTES TO TEE ACCOT'r{TS

FOR TEE YEAR ENDED 31ST DECEUBER 1987

l . BASIS OF ACCOI'NTING

Ihe finaocial statenents bave been prepared under the
convention, and couply with the Statements of Standard
Prac t ice .

PROFIT BEFORE TAXATION

Prof i t  on ordinary act iv i t ies before taxat ion is
stated after having charged:-

Auditors t remuneration

3. TAXATION

Taxat ion baeed on prof i t  on ordioary act iv i t iee
for the year conprises:-

Corporat ion tax at 27.57
Overprovision in previous year

4. UOVEI,IENT IN RESERVES

As at beginuing of the year
Surplus for the year after taxation

As at end of the year

5. DEBTORS

Other debtors
Prepaynents

h is to r ica l  coe t
Accounting

1987

1368
-

1986

1345
-

37
(1 )

94

$6
-

3 ,870
1 ,023

84 ,893
-

750
335

894
-

5 ,520
(  r  , 650 )

83 ,870
-

445
324

6. CREDITORS: Amounts falling due within one yeer

Corporation tax
Other creditors
Accruals and deferred income

t l  , 085
-

t769
-

94
184
372

37
2LL
395

8643
-

E550
-



CHARUINSTER CLOSE RESIDENTS CO LruITED

NOTES TO TEE ACCOT'NTS

FOR TEE YEAR ENDED 31ST DECEUBER 1987

1987 1986

7. SHARE CAPITAI

Authorised: 30 Ordinary shares of El  each 830 [30
- -

Called up share capital  and ful ly paid:
30 ordinary shares of El  each l30 130

8. CAPITAL COUMITUENTS

There nere no capital  co'-" i tnents at the yeer end (f986 - Eni l ) .

9. CONTINGENT LIABILITIES

There nere no cont ingent l iabi l i t iee at the year end (1985 - f .ni l ) .

IO. APPROVAI,

The finaocial statemente vere epproved by the board of directors
on 18th July 1988.


