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CHAR.MINSTER CLOSE RESIDENTS CO LIMITED

REPORT OF TIIE DIRECTORS

YEAR ENDED 31ST DECEMBER 1988

The directors have pleasure lo subnit t ing thelr  report ,  together wlth the
accounts, for the year ended 31st Decenber 1988.

PRINCIPAL ACTMTIES AIID BUSINESS RETTIIEW

The princlpal. activlty of the conpany continues to be the oanaglng of the
mal.ntenance fund on behalf of the tenants occupying the iadividual flats of
Charninster Close, Nythe, Swlndon, There were no slgni f lcant deveLopments ln
these act iv i t ies durtng the year.

FINANCIAL RESULTS

Detalls of the results for the year are set out ln the proflt aod loss account
on page 3.

DIVIDENDS

No divldend is recornmended for the year.

RESERVES

The movements of reserves are shown la note 4 oa page 5.

DIRECTORS

The directors of the conpany, for the period, are the flrst naned la each
lease taken up oo each flat lncluded ia the complex and thelr lnterest in the
company's securLt les is restr icted to one 81 share in accordance ldth t ,he
regulatlons laid dovn by the company's Memoraadum and Artlcles of Assoclation.

AUDITORS

Messrs Monahans have expressed thelr wllliugness to continue in office and a
resolutlon will be proposed at the annual general neetlng that they be
re-appointed as auditors at a remunerat ion to be agreed by the directors.

By 0rder of the Board

M A BUTCHER

7th Rpril 1989 CoMPANY SECRETARY



CIIARMINSTER CLOSE RESIDENTS CO LIMITED

YEAR ENDED 31ST DECEMBER 1988

REPORT OF TIIE AUDITORS TO THE MEI'IBERS OF CHARMINSTER CLOSE RESIDENTS CO LIMITED

I{e have audited Ehe f inancial  statements set out on pages 3 to 6 in accordance
vith approved audit lng standards.

In our opinlon the f inanclal  statements, whlch have been prepared in
accordance with the accouattng pol lc les set out on page 5 glve a Erue and fair
v iew of the state of the conpanyrs affairs as at 31st Decenber 1988 and of the
prof i t  for t ,he year ended on that date and conply wlth the Companles Act 1985.

i

l\^-1,- 21 ,

7rh Aprt l  1989
38-42 Newport Street
Swludon SNl 3DR

Monahans
Chartered Accountants
Audltors



CHARMINSTER CLOSE PGSIDENTS CO LIMITED

PROFIT AND LOSS ACCOI'NT

FOR THE YEAR ENDED 31ST DECEMBER 1988

Notes

Mainteaance fund income

Operating charges

Operat ing prof i t

Interest recelvabl-e and
sl.nilar lncome

Proflt on ordinary
ac t iv i t ies  be fore  taxa t ton  (2 )

Taxatton on prof i t  on
ordlnary act iv l t ies

Profit on ordinary
act lv i t ies after taxat ion

RetaLned profits brought
forward

Retained prof l ts carr led
forward

(3 )

( 4 )

1987

4 ,470  3 ,977

3 ,155  2 ,953

1 ,315  924

188  135

I , 503  1 ,059

(48 )  ( 36 )

1 ,455  I , 023

4 ,893  3 ,970

t6 ,349  g4 ,gg3
- -



CHAWINSTER CLOSE RESIDENTS CO LIMITED

BALANCE SITEET

AS AT 31ST DECEMBER 1988

Notes

( 5 )

CURRENT ASSETS

Debtors
Cash at bank and in hand

C r e d i t o r s : Amounts fal l ing due
within one year

Tota l  asse ts  less  cur ren t  l iab i l i t ies

CAPITAL AND RESERVES

Cal led  up  share  cap i ta l
Prof i t  and loss account

( 6 )

I  , 087
6 ,131

7 ,2L8

840

t6 ,378

L987

1 , 0 8 5
4 , 4 8 L

5 ,566

643

t4 ,923

(7 )
(4 )

30
6  , 348

30
4  , 893

t6 ,378 t4 ,923

,,/(lbrlk/ )
)
)
)
)

D i r e c t o r s



CHARMINSTER CLOSE RESIDENTS CO LIMITED

NOTES TO TgE ACCOUITS

FOR T}TE YEAR ENDED 31.ST DECEMBER 1988

1. BASIS OF ACCOUMINC

The f inanclal  statements have been prepared under the hlstor ical  cost
convention, and conply with the Statements of Standard Accounting
Prac t ice .

2. PROFIT BEFORE TNGTION 1988 L987

Prof l t  on ordinary act iv l t les before taxat lon is
stated after havlng charged:-

Audit .ors '  remunerat ion

3. TAXATION

Taxat lon based on prof i t  on ordlnary act lv i t les
for the year comprises:-

Corporat lon tax aE 25.52
OverprovisLon in previous year

4. UOVEUENT IN RESERVES

As at begluniog of the year
Surplus for the year after taratlon

As at end of the year

5. DEBTORS

other debtors
Prepaynents

6. CREDITORS: Amount,s falling due within one year

Corpora t ion  tax
Other creditors
Accruals and deferred income

t402
-

f,368
-

48 37
(1 )

t48
-

4  ,893
1  ,455

86 ,348
-

66s
422

81 ,087
-

t36
-

3  ,870
I  , 023

f4  ,893
-

t l  , 085
-

37
2TL
395

750
335

48
155
637

8840
-

&643
-



CHARMINSTER CLOSE RESIDENTS CO LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 1988

7. SHARE CAPITAL

Authorised: 30 Ordinary shares of €1 each

Cal led up share capital  and ful ly paid:
30 ordinary shares of t I  each

8. CAPITAL COMMITMENTS

1988 1987

t30 t30
- -

t30 t30
- -

There yere no capital  commitments at the year end (f987 - €ni l ) .

9. CONTINGENT LIABILITIES

There nere no cont ingeot Liabl l l t ies at the year end (1987 - €,ot l ) .

10. APPROVAT

The financial statements nere approved on behalf of the board of dlrectors
on 7th Apri l  f989.


