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CHARMINSTER CLOSE RESIDENTS CO LIMITED

REPORT OF THE DIRECTORS

YEAR ENDED 31ST DECEMBER 1991

The d i rec to rs  have p leasure  in  submiEt lng  the i r  repor t ,  together  w i th  the
accounts ,  fo r  the  year  ended 3 ts t  December  1991.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The pr inclpal act iv i ty of the company cont inues to be the managing of the
maintenance fund on behalf  of  the tenants occupying the individual f lats of
Charmins ter  Ctose,  Ny the ,  Swindon.  There  were  no  s ign i f l can t  deve lopments  in
these ac t iv i t ies  dur ing  the  year .

FINANCIAL RESULTS

Deta i l s  o f  the  resu l ts  fo r  rhe  year  a re  se t  ou t  in  the  pro f i t  and  loss  account
on page 3 of the accounts.

DIVIDENDS

No div ldend is  recommended for  the year .

RESERVES

The movements of reserves are shown ln noEe 4 to the accounts.

DIRECTORS

The d i rec to rs  o f  the  company,  fo r  the  year ,  a re  the  f i rs t  named in  each lease
taken up on each f lat  lncluded in the complex and their  interest ln the
companyts  secur i t ies  i s  res t r i c ted  to  one f l  share  in  accordance w i th  the
regu la t ions  la id  down by  the  company 's  Memorandum and Ar t i c les  o f  Assoc iaE ion .

AUDITORS

Messrs Monahans have expressed their  wi l l ingness to cont inue in off ice and a
resolut ion wi l l  be proposed at the annual general  meeting that they be
re-appo in ted  as  aud iEors  a t  a  remunera t ion  to  be  agreed by  the  d i rec to rs .

By Order of the Board

J hIINSTONE

COMPANY SECRETARY



CHARMINSTER CLOSE RESIDENTS CO LIMITED

YEAR ENDED 3IST DECEMBER 1991

AUDITORS I REPORT TO THE MEMBERS OF CHARMINSTER CLOSE RESIDENTS CO LIMITED

We have  aud i t ed  the
Aud i t i ng  S tanda rds .

In  ou r  op in ion  the
c o m p a n y ' s  a f f a i r s  a t
ended and have been
1 9 8 5 .

f l nanc ia l  s taEemenEs  on  pages  3  t o  6  i n  acco rdance  w i th

f i nanc ia l  s ta temenEs  g i ve  a  t r ue  and  fa i r  v i ew  o f  t he
31s t  December  1991  and  o f  i t s  p ro f l t  f o r  t he  yea r  t hen
p rope r l y  p repa red  i n  acco rdance  w i th  t he  Compan les  Ac t

9 t h  A p r i l  1 9 9 2

Monahans
Reg is te red  Aud i to rs
Chartered Accountants
38-42 Newport SEreeE
Swindon SNl 3DR



CHARMINSTER CLOSE RESIDENTS CO LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31ST DECEMBER 1991

1 9 9 1  1 9 9 0
Notes

7  , 8 0 8  6  , 6 9 0

( 5 , 8 8 6 )  ( 4 , 8 0 4 )

Maintenance fund income

Operat lng charges

Opera t ing  pro f l t

In te res t  rece ivab le  and
siml lar income

Pro f i t  on  ord inary
ac t iv l t ies  be fore  Eaxat ion

Taxat ion on prof i t  on
ord inary  ac t iv i t les

Pro f i t  on  ord inary
ac t iv i t ies  a f te r  taxa t ion

Retained prof i ts brought
forward

Reta lned pro f i t s  car r ied
forward

1 ,922  1 ,88b

1  , 995  r  , 934

(18 )  ( 12 )

1 ,977  r , 922

4 ,479  2 ,557

&6 ,456  t 4 ,479

4 873

(2 )

(3 )

(4 )
E



CHARMINSTER CLOSE RESIDENTS CO LIMITED

BALANCE SHEET

AS AT 31ST DECEMBER 1991

Notes

(s)

CURRENT ASSETS

Debtors
Cash at bank and in hand

Cred i to rs :  Amounts  fa l l ing  due
within one Year

Tota l  asse ts  less  cur ren t  l iab i l i t les

CAPITAL AND RESERVES

Ca l l ed  up  sha re  cap i t a l
P ro f i t  and  l oss  accoun t

1 9  9 1

3 ,234
5  , 823

9 ,057

2 ,571

f ,6,486
:

30
6 ,456

f ,6 ,486
:

1  9 9 0

2 , 6 4 1
3 , 6 7 7

( 6 )

6 ,318

t4 ,509
-

30
4 ,479

f4 ,509

(7 )
(4 )

)
)
)
)
)

D i r e c t o r s



1 BASIS OF ACCOUNTING

The  f i nanc ia l  s ta temen ts
account ing convent ion and
Accoun t i ng  P rac t i ce .

PROFIT BEFORE TAXATION

CHARMINSTER CLOSE RESIDENTS CO LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 1991

have been prepared under  the  h is to r ica l  cos t
in  accordance w i th  S ta tements  o f  S tandard

2. 1991  1990

t561 f 5 1 5

3 .

Prof i t  on  ord inary  acE iv i t les  be fore  taxa t ion
is  s ta ted  a f te r  hav ing  charged: -

Auditors t  remunerat ion

TAXATION

Taxat ion based on prof i t  on ordinary
ac t lv l t les  fo r  the  year  compr ises : -

Corporat ion tax at 257"

MOVEMENT IN RESERVES

As at beginning of the year
Surp lus  fo r  the  year  a f te r  taxa t ion

As at end of the vear

DEBTORS

Other debtors
Prepayments

CREDITORS: Amounts fa l l ing due wi th in one year

Corporat lon tax
Other  c red i to rs
Accruals and deferred income

4 ,

f l 8
:

4 , 4 7 9
| , 9 7 7

f , 6 ,456
-

2 ,665
569

tL2
-

2 ,557
1 ,922

f ,4 ,479

5 .

83,234 f ,2 ,641

30
5

2 ,536

I  , 8 4 6
7 9 5

t 2
5

L ,792

&2 ,57  r f l , 8 0 9



CHARMINSTER CLOSE RESIDENTS CO LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMBER 1991

1 9 9 1  1 9 9 0

7. SHARE CAPITAL

Author ised :  30  0rd inarv  shares  o f  t l  each 830 t30
- -

Cal led  up  share  cap i ta l  and fu l l y  pa id :
30 ordinary shares of 81 each t30 f30

8. CAPITAL COMMITMENTS

There  were  no  cap i ta l  commi tments  a t  the  year  end (1990 -  8n i1 ) .

9. CONTINGENT LIABILITIES

There  were  no  cont ingent  l tab i l i t ies  a t  the  year  end (1990 -  tn l l ) .

10. APPROVAL

The f inanclal  statements were approved on behalf  of  the board of dlrectors
on 9 th  Apr i l  1992.



Maintenance fund income
Bank depos i t  in te res t
Other  rece ip ts

Less :  Expend i tu re

Cleaning
Grass cutt ing and

garden malntenance
Repalrs,  renewals and maintenance

- General
-  Typevri ter

E l e c t r i c i t y
Insurance
Audit  and accountancy
Va lua t ion  and pro fess iona l  fees
Manag ing  agent ts  fees
Bank charges
Sundry expenses

Surplus for Ehe year

Less :  Taxat ion

Charge for year

CHARMINSTER CLOSE RESIDENTS CO LIMITED

MAINTENANCE FUND ACCOUNT

FOR THE YEAR ENDED 31ST DECEMBER 1991

1 9 9 1

7  ,909
73

7  ,881

1 ,453

362

716
t28
203

1 ,101
561
r29

I , 028
198

7

5 ,886

1 , 9 9 5

1  ,309

402

248

214
1 ,022

515
115
862
138

1  990

6 ,690
48
2L

6 ,759

4 ,925

| , 9 3 4

| , 922
2 ,557

f ,4 ,479

t218

1 ,977
4 ,479Maintenance reserve

Maintenance reserve

brought forward

carr ied forward t 6 ,456
E


