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CHA"FI,|IHSTER CLOSE RESIDEIITS CO{PAI{Y LIITIITED Page L
DIRECTORS' REPORT
FON TTIE YE.AR E}IDED 31ST DECEUBER 1993

The directors' present their report together with f inancial statementE
for i ,he year ended 31st December L993.

PRINCIPAL ACTIVITIES

The principal activitlee of the company continue to be the nranagement
of the maintenance fund for the tenants of Charminster Close, Nythe,
Swindon.

DIRECTORS

The directors who served during the year, each had one share at the
beginning and end of the year, and were as narned on the leaee
agreement taken upon each flat i.n the property.

AUDITORS

During the year Roger C. Bloomer nas appointed by the directors.

In accordance with the Conpanies Act L985 a resolution proposing the
re-appointment of Roger C. Bloomer, Chartered Accountantr ars auditor
of the compcrny will be put to the Annual General Meeting.

Thie report, which has been prepared taking advantage of special
exemptions applicable to small companies, was approved by the
Directors on Z4th February L994 and signed on their behalf.

Regis tered Of f ice: -
Signed

The Trees
High Street
tJanborough
SWI!{DOX D REYNOTDS
SN4 OAD

Secretary



REPCIRT OF TIIE At DITOR TO TIIE IIEI{BERS OF Page 2
CHARIIIII{STER CLOSE RESIDEIITS CO}TPAI{Y LIUITED

I have audited the accounts on pages 3 to 7 | which have been prepareci
under the historical cost convention and on the basis of the
accounting policies set out on page 5.

Respective reapsnsibilitieg of Directore and Auditor

As deecrlbed on page 5 the company's dlrectore are responeible for the
preparation of the accounts. I t  is my reeponsibi l i ty to form an
independent opinion, based on my auditr on those accounts and to
report ny opinion to you.

Basie of opini.on

I conducted my audit in aceordance with auditing standards issued by
the Audit ing Practices Board. An audit includes eramination, on a
test basis, of evidenee relevant to the arnounts and disclosures in the
accounts. I t  also includes .ur asaessment of the signif icant estimates
and judgemente made by the directors in the preparation of the
accounts, and of whether the accounting policies are appropriate to
the corqrany'e circunstancee, coneistently applied and adequately
d i sc losed .

I planned and performed my audit Eo aa to obtain all the information
and explanations which I congidered necesaary in order to provide me
with sufficient evidence to give reasonable assurErnce that the
accounte are free from material mis-statement, whether caused by fraud
or other irregularity or error. In forming my opinion, I also
evaluated the overall adeguacy of the presentation of information in
the accounte.

Opinion

In my opinion the ac.counts give a true and fair view of the state of
the company's affaira aa at 31st Deceuber L993 and of i ts loss for the
year then ended and have been properly prepared in accordance with the
provisions of the Companies Act 1.985 applicable to small companies.

288 Marlborough Road
St^tINDON
Irl i l tshire
SN3 lNR

24th February 1994

Roger C. Bloomer

Chartered .Accountant

& Resistered Auditor



CIIANHIXSTER CLOSE RESIDEIITS CO}TPA$Y LIITIITED
IT{CO!{E AIID HIFE}IDITT'RE ACCOUilT
FOR THE YE,AR ENDED 31ST DECE}IBER 1993

Notes

OPERATING INEOME

Operating costs

Administrative expenser

OPERATING DEFICIT

Interest  receivable

DEFICIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation

Retained deficit  for the f inancial year

Reiained surplue brought forward

Retained surplus carried forward

1993

E

7  t77g

(7 ,577 )

i 7 ,387  )

( z ,735)

46

{ 2 ,689 )

TAZ

(z  t 5B7  )

4 r393

L ,  806

Page 3

L99Z

E

B t275

(  6 ,583  )

(  3 ,928  )

i z ,236  j

z3T

(  2 ,005  )

(sB)

(  2 ,063  )

6 ,  456

4 ,393

The noteEi on pages to 7 form part of these Financial Statements.5



CHAnI{IHSTER CLOSE RESIDEHTS CfibIPAIlrY LIUITED
BALAHCE SHEET
AS AT 31ST DECEI{BER 1993

Notes

CURRENT ASSETS

Debtors
Cash .at bank and in hand

CREDITORS: Amounts fal l ing
wit.hin one year

NET ASSETS

CAPITAL AND RESERVES

Share Capital
Income and Expenditure Account

SHAREHOLDERS FUNDS

L  t 5 7 3
7 ,  , 6 4 9

4,222

2 t386

z t365
3 ,379

5 ,744

I , 3Z ] '

1993 L992

Page 4

4 t 4 2 3

30
4 ,393

4 t 4 2 3

1 - ,836

30
L,806

1 ,836

Advantage is taken in the preparation of the financial statements of
the special exemptione applicable to smal1 companies conferred by
Part  L  of  Schedule I  to  the Companies Act  1985.  In  the d i rector 's
opinion the company is entitled to these exemptions as a small
company.

Approved by the Board of Directors on 24th February L994
and signed on its behalf by:

R l louston (Di rector)

The notes on pages 5 to 7 form part of these Financial Statements.



CIIARIT{INSTER CLOSE RESIDEHTS C$,tPAt{Y LIMITED Page 5
IIOTES TO THE FIHAI{CIAL STATET,IENTS
FOR THE YE.AR EI'DED 31ST DECEIIBER 1993

1. STATE!{EN? OF DIRECTORS' RESFONSIBILITIES IN RESPECT OF THE
ACCOTJNTS

Company law requiree the directors to prepare accounts for each
financial year which give a true and fair view of the state of
affairs of the company and of the profit or loss of the company
for that period. In preparing those accounts, the directors are
requi red to :

a) Select suitable accounting policies and then apply them
consis tent ly ;

b) Make judgements and estimates that are reatonable and
prudent;

c) prepare the aceounts on the going concern basis unless i t  is
inappropriate to presume that the company will continue in
operation.

The directore are responeible for keeping proper accounting
records which disclose with reaEonatrle accuracy at any t ime the
finaneial position of the company and to enable thern to ensure
that the accounts comply with the Companies Acts. They are also
responeible for eafeguarding the assets of the conpany and hence
for taking reasonable stepe for the prevention and detection of
fraud and other irregularit les.

2. ACCOU}TTING POTICIES

Basis of iccouqtinq

The financial statements have been prepared under the hietorical
cost accounting convention.

Corporation taxation

Corporation taxation is provi.ded at current rates on the deposit
accor.rnt interest received by the company.

The operating eurplus is not subject to taxation as the company
is non-trading

3. OPERATING II{CO!{E

Operating income repreaents the contributione due from members in
accordance with the conveyance of their respective propert ies to
meet future coete and obligations of the comp.rny.



CHAEITIIHSTER CTOSE RESIDEilTS COI{PAI{Y LI}IITED
HOTES TO THE FIHATTCIAL STATEUE$TS (COHTT!|UED)
FOR TIIE YE.AR ET{DED 31ST DECEIIBER 1993

4. DEFICIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Page 6

Def ic i t  on ord inary act iv i t ies before
t.axation is stated after charging:

Auri i tors remuneration

and after credit ing:

Bank deposit account interest receivable

5.  DEBTORS

Members contributions
Prepayments

1993

E

510

1993

E.
683
890

L992

L

500

L992

t_
T ,766

s99

n 1 1
L J L

= = =
46

6. CREDITORS

Corporation taxation
Accrued chargee

T , 5 7 3  2  t 3 6 5

Amounts fal l inq due within one vear

1993

t

6B
2 ,3L8

2 r386

L99Z

E.

L70
L ,  l _5L

L ,3ZL



CIIARI,iIIISTER CLOSE RESIDEIITS COMPA$Y LIIIITED Page 7
t{oTEs To Trm FrilAt{cIAL STATEHEHTS (COt{Trr{UED)
FOR THE YE,AR ENDED 31ST DECEilBER 1993

7. SHARE CAFITAT

Author ised,  A l lo t ted, Issued Fnd Ful ly  Paid
1993 L992

Et
f ,L Shares 30 30

==  ==



CHARilIilSTER CLOSE RESIDEHTS COilPAI{Y LIUITED
DETAILED INCOilE A}ID HI(PEITDIT{'RE ACCOUilT
FOR TTIE YE.BR EIIDED 31ST DECEI{BER 1993

INCOME

Contributions from members
Deposit account interest
Sundry income

1993 1992

ELLL

OFERATING COSTS

Ground rent
Cieaning
Garden maintenance
Property maintenance and repairs
Light and heat
Insurance

ADI,TINISTRATIVE EXPENSES

Auclit and accountancy
Agents fees
Adminis t rat ion fees
Postage and stationery
Bank charges
Sundry expenses
Amount written off

r ,  \ r t : t

l - , 358
L  r l . J L  I

z ,  + v 4

238
1 ,  5L3

7 ,577

796
7ZO
349
1-07
242
133

40

I  t a v v
46
z9

]  t 2 7 5

8,  100
z3 i
L75

B,  506

10  ,  511

(  2 ,005  )

L ,3 lZ
L ,484
1 ,611

780
zzB

1 ,  L 6 g

6 ,  583

L  tZ75
556
8L2

83
246

4L
915

3 ,9ZBz ,387

9 ,964

SURPLUS OF EXPENDITURE OVER INCOME (2  , 689  )

This page does not form part of the Statutory Accounts.


